Tomnmmﬂom,alla.nd nnsula.rthemld propertyuntothelﬁortsagoe ituuooamonanduaimfomr

TheMortpgoreovenanuthathehhwful!yndmdofthaprmiaes]:mmbovedeacﬂbedinfwdmplubmluu
{or such other estate, if any, as is stated hereinbefore), that he has good right and Iawful authority to eell, convey,
or encumber the same, and that the premises aro free and clear of all liens and encumbranoss whatsoever exoept as
berein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unﬁotheMoﬁpgaofomm,bommd&pinsttheMorw:mdaupermwhm ‘
:hwfuﬂydﬂmlngﬂmmmeormputthered - .

The Mortgngor oovenmta and agreea a8 follm

1. He will promptly pay the pnncipa.l of and interest ontheindebtedneas evidenoed bytheaa.idnoﬁe, at the
time and in the manner therein provided. Privilege ia reserved to prepay at sny time, without premium oz foe, the
entire indebtedness or any part thereof not leés than the sxnount of one instnllment or one hundred dollm (3100 00),

whinheverh less,

2 'I‘ogethar wif.h, and In n.ddition to, the mont.hly paymenta of prindpal and interest paynble under the terms
of the note secured hereby, he will pay to the Mortgagee as trustse (under the terms of this trust ns lleremaftcr
stated) on the first day of each- month until the said notb is fully pmd .

(a) Asumequn.ltot.begrmmdrents,ifmy,nutdue,plusthapmmimthatwﬂlnaxtbeoomeduomdpaynbla
‘on policles of fire and other hazard Insurance covering the mortgaged property, plus taxes and assessments
pext due ‘on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notiﬁed)lemallnumsnlmdypddtherefordividedbythenumbordmonthstoehpubefomonemonth

o pﬂuhthodahwhmmcbgmmdmu,memlmmmdmhwmbewmadquumm,
nnmtobeheldbyMoxtgageoh&uattopsyaﬂdmundmh,pmmims,tammdnpeddmh.

(b) Themwdthemmhpnbhpmmmthmbmph(n)mdthmmbhmthomum
‘ hmby,uhallhepddinadnglepnymmtemhmonth,tobeappﬁedtothefoﬂnwingltunsinthemdu
© stated: ‘

() hm,spedﬂmmb,ﬂmmdotbuhamdimmwmm,

" (o) ntercst onthonotemmedhmby, - _

(m) ‘amortization of the principal of eald nots. - ‘ : :
-.Anydeﬁnlencylnthenmmmtofnmhmtamnﬂ:lypnymmt,ahan,unlmmadagoodbythe
N Mmrmtotheduodahdthenatmuhmmt,mﬁm“mdmmthk :
" ‘mortgage. .At Mortgagee's option, Mortgegor will pay a “late charge” not exceading four per

.centum (4%) of any installment whenpddmmthnnﬁ!teen (15) days after the dus dats thereof,
to cover the extra expense invélved in handling delinquent payments, but such “late charge" shall
not be payable out of the proceeds of any sale made to satisfly the indebtednses sacured hereby,
unleas such proceeds are n‘u}ﬁcxentto discharge the engro mdebt.ednuu md l!l pmper eoet.alnd
'expensumumdthmby : .

_ 3. It the total of tha paymenta made by the Mortga.gor urder (a) of paragraph 2 precedmg shall exceed tha
"amount of-paymenta actually made by the Mortgagee as trustee for taxes or assessmenta or insurance premiums,
as the case may be, such excees shall be credited on subsequent psymenta to be made by the Mortgagor for such -

items or, at the option of Mortgagee as truites, may be'refunded to the Mortgagor. 1If, however, such monthly - -
payments shall not be sufficient to pay such items when the same’shall become due and payable, then the
Mortgagor shall pay to the Mortgages aa trustee any amount necessary to make up the deficiency. Such
payment will be made w:thm t.turty (30) days after written notice from the Mortgagee stating the amount of the
~ deficiency, which notice may be given by mail. If at any time the Mortgagor shall-tender to the Mortgages, in
" accordance with the provisions of the note secured hmby, full psyment of the entire indebtedness represented
~ thereby, the Mortgagee as trustee shall, i.n eomputmg ‘the mount o! such indebtedness, credit to the account .
~ of the Mortgagor any credit balance remmnmg under ‘the provisions of (a) of paragraph 2 hereof. If there .
' shall be a dal’ault under any of the. pronmons of th:s mortgnga resultmw a pubhc sale of the- prem:ses eovered




